


     While 2021 will be remembered as another  
year of covid-19, it was an exciting time for  
us at Pioneer Connect!  

     We took a giant first step and started a 
fiber-to-the-home (ftth) project to connect 
almost 3,000 locations with ftth in the 
Philomath exchange. That project will be  
completed in summer 2022. We also received  
a Community Connect grant to build ftth  
in the Triangle Lake exchange. That project is  
in its early phases and we look forward to  
construction beginning in 2023. We are  
planning further fiber projects and seeking 
additional grant funding to bring ftth to  
even more members.  

     In the Internet world, we began offering the 
latest in Wi-Fi technology to our internet  
customers with our premium Wi-Fi products. 
This new equipment is state-of-the-art and 
ensures that you will have the best internet 
experience possible. We also deployed an app 
that enables customers to manage their entire 
Wi-Fi experience. We believe features such as 
giving priority to certain users, or managing 
connected devices creates an all encompassing 
experience that our members deserve. 

     Echoing last year and adjusting for a one-
time covid-19 stimulus, 2021’s net income is 
slightly better than 2020’s. We did not issue 
any general patronage refunds. We will be rein-
vesting those dollars in upgrading our network, 
which will be key to delivering the internet 
speeds you deserve at competitive prices. 

     Pioneer Connect’s Board, management,  
and staff are honored to serve you and the 
communities where we live, work, and call 
home. As we look forward to the remainder  
of 2022 and beyond, we remain focused on  
“connecting your life.”

A Note From Pioneer Connect 
General Manager Jim Rennard
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Consolidated  
Statement 
of Operations

year ended 
dec. 31, 2021

2,735,125

Operating Revenues

Operating Expenses

local network

plant specific

corporate

network access

plant non-specific

depreciation

other operating revenue

customer

other taxes
other operating expense

2,495,634

3,041,514

1,781,957

11,305,462

2,095,445

3,663,438

5,688,670

19,489,766

1,477,296

164,367
4,473,682

16,679,699

Total Operating Revenues

Total Operating Expenses
2,792,067Operating Margin

56,942Other Expense
Net Margin

$

$



p2 | 2021 annual report

the new fiber force!

Pioneer Connect 
Expanded Their Brand  

Consolidated 
Balance Sheet
Assets
Current Assents

Property, Plant, and Equipment

cash and cash equivalents
receivables
materials and supplies

21,512,600
773,854

2,993,289
prepaid expenses 438,513

25,718,256

2,147,317

Total Current Assets

Other Assets and Investments 

in service
under construction

76,699,085
3,206,597

79,905,682
71,824,668Less Accumulated Depreciation

8,081,014Net Property, Plant, and Equipment

35,946,587

Liabilities and Members’ Equity
Current Liabilities
accounts payable
accrued expenses

416,275
1,095,295

1,511,570Total Current Liabilities

560,268Deferred Revenue

Members’ Equity
memberships
patronage capital

7,897
26,301,873

33,874,749Total Members’ Equity

35,946,587

other equity 7,564,979

$

$

$

$

year ended 
dec. 31, 2021
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